Charlottesville Home Loan Rules Show Signs of Easing
Charlottesville readers who perused The Washington Post’s “Real Estate” section recently
found a most encouraging piece of information—particularly if they were among many of the
younger and first-time home seekers who worry about qualifying for a home loan. And by the
article’s finale, there was even one conclusion that sober-minded observers might decide had
exceeded simple optimism…
The headline article— Many lenders are loosening requirements for prospective home
buyers—provided ample evidence of widespread easing of mortgage qualification criteria.
Apparently, there is a common acknowledgment that many of the lending guidelines that
followed the housing crisis were overly restrictive.
Among the tweaks to underwriting rules that have grown common within the past year or
two are “the availability of low down-payment loans, a loosening of the debt-to-income ratio
requirements”—and even an easing of rules about how student loans are evaluated.
But unlike standards common during the housing bubble, today’s young and first-time
borrowers will still need to show they will have the wherewithal to repay the home loan “as their
income and careers grow.”
And then there was that final conclusion—the one that potential Charlottesville borrowers
might judge as surpassing simple optimism. The Post argued that if home loan interest rates rise,
that “could actually benefit some borrowers.” This lemonade-from-lemons conclusion arose
from conjecture that “lenders will want to approve more loans when they can get a better yield
from higher rates.”
That may be true enough, but it certainly isn’t a reason why prospective Charlottesville
house hunters should stand by to wait for such a “benefit” to appear! Since the gist of the article
convincingly lays out how lenders are already loosening requirements, today’s rates are worth
locking up as soon as possible.
For this spring’s serious-minded prospects whose plans include a home loan, I recommend
taking the time to pre-qualify. It’s a quick and easy way to get a fix on how much you can
comfortably afford to pay and start the process to developing your individual mortgage
strategy—which will shape the list of Charlottesville properties you’ll want to visit. Whether or
not you decide to pre-qualify (or take the next step of seeking pre-approval), give me a call as
soon as it’s time to get started!
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Born and raised in the Shenandoah Valley of Central Virginia, I love everything outdoors. Most of my free time is
spent hiking, rock climbing, playing water sports, or cooking out on the back deck with friends. As a child, my
parents built me with the core values of a southern gentleman. Trust starts with honesty and honesty builds
integrity. I'm a technology guru! One of my favorite hobbies is restoring old homes in depressed neighborhoods to
meet the needs of our generation today. My mission is to build a career worth having, a business worth owning,
and a life worth living. Being GREEN® is more than just the resource efficiency of your home. It's a lifestyle choice!
Let's discuss how to minimize your carbon footprint in everyday life by simplifying your daily commute, decreasing
your household energy costs, and boosting the efficiency and sustainability of you daily routine!
I'm an Accredited Buyer's Representative (ABR®) with the National Association of Realtors. Which means I have
extensive training to help walk you through the home buying process from start to finish. From lenders and home
inspectors to mortgage agents and closing companies, together we will find the best home for your family's needs!
As an e-PRO®, I can show your home to over 500 million visitors today. And you don't even need to vacuum! Curb
appeal isn't just about looking good from the street. It's about looking good from the digital highway!
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